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E.O. 11652: NA 

TAGS: EGEN 

SUBJECT: APPLICATION FOR EXIMBANK ASSISTANCE FOR LUMLEY BEACH 
HOTEL. 

REF: LOU FREETOWN 2049 

1. FOR A TRANSACTION OF THIS TYPE EXIMBANK PREFERS TO 
RECEIVE THE APPLICATION DIRECTLY FROM THE PROPOSED BORROWER, 
IN THIS CASE THE GOSL SINCE THEY ARE THE PROPOSED PRINCIPAL 
SHAREHOLDER AND GUARANTOR. 

2. EXIMBANK WOULD LIKE TO KNOW WHETHER THE GOSL HAS A 
REAL INTEREST IN THIS PROJECT OR WHETHER IT'S A PROMOTIONAL 
VENTURE ON THE PART OF THE U.S. INTERESTS. HOWEVER, NO ENCOUR- 
AGEMENT SHOULD BE GIVEN TO THE GOSL AT THIS TIME. THE LIMITED 
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INFORMATION FURNISHED EXIMBANK INDICATES THAT THE HOTEL PRO- 
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JECT MAY BE DIFFICULT TO ACCEPT FROM A CREDIT STANDPOINT, 

BUT ADDITIONAL INFORMATION WOULD BE REQUIRED BY EXIMBANK BEFORE 
A DECISION COULD BE MADE. ROBINSON 
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